City of Garden Grove

M2 Expenditure Report
Fiscal Year Ended June 30, 2017
Beginning and Ending Balances
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City of Garden Grove Schedule 1

M2 Expenditure Report
Fiscal Year Ended June 30, 2017
Beginning and Ending Balances

**+* The beginning balance of $(20,781) includes an overage of expenditures of $10,643 related to project 2012
Tier 1 Med Prj" which was completed in fiscal year 2013-2014. To adjust for this overage the City of Garden Grove
transferred cash from Local FairShare to CTFP in fiscal year 2016-2017. This adjustment to cover the cash shortfall in
the CTFP grant is adjusted on the fiscal year 2016-2017 annual Measure M expenditure report by reflecting an
increase to expenditure in M2 LocalFairshare (Q) on schedule 3 line "Storm Drains" and a corresponding reduction
in CTFP Water Quality Program (X) on schedule 3 line "Other Street Purpose Maintenance." Thus, the City's general
ledger reflects a transfer of cash between the Local FairShare fund and the CTFP fund while this Measure M
Expenditure Report reflects the transfer as an adjustment to expenditure.

** Other Balance includes balance of $226,563 SMP-TDA Backfill and the following monies

received in FY 15/16:

-$47,029 of M1 close out money

-$38,613 additional TDA Backfill

-$457 for Horizon Repayment

The beginning balance of $312,662 has been reduced by SMP program costs incurred during FY16/17 resulting in an
ending balance of $239,832.



City of Garden Grove

M2 Expenditure Report
Fiscal Year Ended June 30, 2017

Sources and Uses
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Description I;\::e Amount Interest
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* Please provide a specific description
* Other - Revenue: Interest earned on beginning balance of $312,662 which is comprised of SMP-TDA Backfill and Horizon

settlement payments received.

* Other - Expenditures: The senior mobility program utilized a portion of the beginning balance of $312,662 which is
comprised of SMP-TDA Backfill and Horizon settlement payments received to cover program costs.
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City of Garden Grove

M2 Expenditure Report
Fiscal Year Ended June 30, 2017
M2 Fair Share Project List

Schedule 4

PROJECT NAME

AMOUNT EXPENDED

PROJ P HARBOR COORD

2,618,706




City of Garden Grove Signature Page

M2 Expenditure Report
Fiscal Year Ended June 30, 2017

| certify that the interest earned on Net Revenues allocated pursuant to the Ordinance shall be expended only for
those purposes for which the Net Revenues were allocated and all the information attached herein is true and
accurate to the best of my knowledge:

Kingsley Okereke / // Z// / f 7

Assistant City Manager / Director of Finance Date

L~COE
( /

Signature



